AUDITORS’ REPORT
&

AUDITED FINANCIAL
STATEMENTS

OF

MAMUN AGRO PRODUCTS LIMITED
Plot# B-04, B-03, S-7&8, A-08,

A-07, B-13, BSCIC Industrial Area,
Kalampur, Dhamrai, Dhaka.

FOR THE YEAR ENDED 30" JUNE, 2023.

ARTISAN

& )\‘ Vd )) “- o
(_Z’)/z. artered - ecountants

Sonargaon Terrace (2™ Floor), House # 52,

Road # 13/C, Block # E, Banani,
Dhaka- 1213, Bangladesh.



- R e
Chartered Hecountants e B = SR Mot 5 - . ST " S o e g et

Independent Auditors’ Report
To the shareholders of Mamun Agro Products Ltd.
5 Report on the Audit of the Financial Statements.

Qualified Opinion

We have audited the financial statements of Mamun Agro Products Ltd. which comprise the Statement
of Financial Position as of 30" June 2023 Statement of Profit or Loss and Other Comprehensive Income,
Statement of Changes in Equity, and Statement of Cash Flows for the year then ended and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements present fairly, in all material respects, the financial
position of the company as of 30" June 2023 and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting

Basis for Qualified Opinion

e We have issued bank confirmation letters to the respective branches of the bank, but did not
receive confirmation until the date of signing this audit report. Therefore, we could not give any
reasonable assurance about the reliability of the balance amount.

* We have issued trade receivable and trade payable confirmation letters to the respective all party.
But did not receive confirmation until the date of signing this audit report. Therefore, we could not
give any reasonable assurance about the reliability of the balance amount.

s Other Audit matter

The Company could not produce books of account as required by the Company Act. As per Company
Act 1994 u/s 181, a company should maintain books of accounts for recording its receipts, payments
(Cash Book, Bank Book), assets, liabilities, purchases, sales and all expenses. In this regard, the
company is not complying with the provision of section 181 of the Company Act 1994.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA code) together with the ethical requirements that are relevant to our audit of the
financial statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance
with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matters

Without qualifying our opinion, we draw attention on the matters disclosed:
During the audit we noted that the company made some payments against purchase & expenses
in cash instead of A/C payee cheque or bank transfer which indicates violation of Income tax
ordinance 1984 .

2. Depreciation methods, useful lives & residual value should be reviewed annually and adjusted if
appropriate. During the year the company did not review its PPE rate of depreciation. Also, The
Company didn't adjust disposal of PPE, during preparation of Financial Statements. It indicates
the overvalue of the Assets not adjusted.

Our opinion is not modified in respect of the matter emphasized.

Sonargaon Terrace (2nd floor), House # 52, Road # 13/C, @ artisaninfo2013@gmail.com —
- Block # E, Banani, Dhaka-1213, Bangladesh.
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Key Audit Matters

Key audit matters are those matters that
audit of the financial statement of the current
audit of the financial statements as a whole,

a separate opinion on these matters.

B

, in our professional judgment, were of most significance in our
period. These matters were addressed in the context of our
and in forming our opinion thereon, and we do not provide

L

Risk

]

Our response to the risk

—

Revenue recognition

During the year, the Company recognized sales
turnover of BDT 567,265,338 which has
increase by BDT 670,973 as compared with
previous year.

Sales revenue recognized by the Company as
per IFRS: 15, ‘Revenue from Contracts with
Customers’ & Company Policy. Revenue is
recognized based on point of delivery and when
relevant performance obligations are satisfied.
The company adopted IFRS: 15 ‘Revenue from
Contracts with Customers’ as continued from
last year.

We considered sales revenue as an item of
significant audit areas during our audit because
of its predominance in determining the financial
performance of the Company. Sales includes
cash collection from customers.

Our audit procedures included the following
to test the design and operating effectiveness
of key control focusing on:

» Segregation of duties in invoice
creation and modification.
» Timing of revenue recognition

considering step by step procedure.

Our substantive procedures in relation to
revenue recognition and measurement
comprise the following:

> Obtaining understanding and
documenting the process of revenue
recognition and measurement
followed by the Company.
Tracing performance obligations
stipulated and contract value in the
contract with invoice and delivery
challan issued to evaluate point of
recognition and measurement.
Testing occurrence and accuracy of
sales revenue recognized by
inspecting source documents such as
contract made with the customer,
delivery challan and VAT challan.

Assessing accuracy and comparing
revenue recognized during the year
with VAT returns submitted to VAT
authority;

Finally assessing the
appropriateness and presentation of

disclosure notes with IFRS 15
Revenue from contracts with
customers.
See note no. 20, Revenue in the financial statements
[ o
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Valuation of closing inventories

Closing inventories aggregating to BDT | Our audit responses comprise the following

255,222,828 was recognized in the statement of p
financial position as on 30 June 2023. Compared
with previous year, this has increased by BDT
364,692.

Closing inventories were all held at factory
premises of the Company. Since determining
valuation of these inventories involves
management judgements which results in
estimation uncertainty, we considered this an
area of significant audit attention to be
emphasized during the audit.

rocedures:

> Evaluating the design and
implementation of key inventory
control operating across factory
premises.

> Attending and observing the physical
inventory at the reporting date.

> Evaluating compliance with
instructions of management count
procedures during the count.

> Inspecting physical stock counting
report as on 04 July 2023 and
reconciling count results to closing
inventories listings and performing
test count on selected items to test
completeness, accuracy and
existence of inventories.

> Reviewing composition of cost of
inventories comprising raw materials,
work-in-process and finished goods
and comparing net realizable value
on selected samples to test their
valuation.

See note no. 7, Inventories in the financial statements

Property, plant and

equipment

Property, plant and equipment (PPE) was carried
at BDT 371,279,292 representing over 36.06% of
total assets of the company as on 30 June 2023.

Property, plant and equipment (PPE) are subject
to recognition and measurement criteria only after
satisfactorily meeting relevant requirement as per
IAS 16.

The company is also required to perform
assessment for impairment when there is condition
which suggests indication of assets being
impaired.

L

Our audit procedures performed during theﬂ
audit to address the risks identified consist
of the following:
> Obtaining and documenting detailed
understanding regarding
procurement process of PPE and
identified relevant control points and
their implementation.
> Reviewing recognition,
measurement and valuation basis of
PPE in compliance with requirement
of IAS 16: Property, plant and
equipment.
> Inspecting supporting documents
against the acquisition of PPE made
during the year to test their accuracy,
valuation and ownership in the
financial statements.

|

Sonargaon Terrace (2nd floor), House # 52, Road # 13/
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> Assessing the appropriateness and
presentation of disclosures notes to
the financial statements with the
requirement of IAS 16 and other
relevant IFRSs.

See note no. 4 Property, plant and equipment in the financial statements
Measurement of current year income tax and deferred tax
During the year, the Company recognized current | Our audit responses adopted during the
9 i isk identified comprise

year income tax of Tk. 9,990,

Tk. 124,195 respectively in the statement of profit | the following:

or loss and other comprehensive income. Both of > Obtained and documented

these expenses have decreased significantly Mmanagement procedures involved in

compared to corresponding expense recognized determining  both current  year
income tax and deferred tax.

in the last year.
> Obtained understanding and
reviewed relevant section of the ITO
and SRO to test the accuracy of rate
applied by the Company.

> Reviewed rate of depreciation used
in determining tax depreciation in
compliance with the latest finance
act which is used to determine
taxable profit and deferred tax.

» Re-performed detailed calculation of
current  year income tax and
deferred tax as given by the
Company.

» Inspected latest assessment order
completed and compared amount of
tax paid by the Company with
amount recognized in the financial
statements.

See note no. 27 & 28, income tax & deferred tax expenses in the financial statements
Trade Receivable

Determination of both current year income tax and
deferred tax involves compliance with the Income
Tax Ordinance (ITO) 1984 and latest finance act
along with IAS 12: Income Tax.

During the year, the company carried BDT [ Our Audit responses comprise the following
227,972,541 was recognized in the statements Procedures:
of Financial Position as on 30t June, 2023

Net Trade receivable Amount Tk. 227,972,541 We sent trade receivable balance

Receivable Considered good for which the confirmation.
company holds no security other than the » We analysed the invoices and party
debtors personal security. wise ledger.

» We obtained a list of outstanding
receivale and assessed the
recoverability of these through inquiry
of the management.

Trade Receivable are recognized at “their
anticipated realizable value, which is the
original invoiced amount.

Sonargaon Terrace (2nd floor), House # 52, Road # 13/C, @ artisaninfo2013@gmail.com - |
- Block # E, Banani, Dhaka-1213, Bangladesh. ‘ .



See note no. 8, Trade receivable in the financial statements

L
I
Trade Payables

As set out in note 16 to the financial sataments, | Our Audit responses comprise the following

amounting to Tk. 4,978,050.The Company retail Procedures:

merchandise from a number of local and foreign

suppliers. > We tested controls the design and
implementation of controls over trade

Reconciliation processes over trade payable are payables Written confirmations were

therefore a critical control to ensuring the trade issued out to selected suppliers, under
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creditors’ balances are complete and valued our control.

correctly. Accoudingly, the completeness and

valuation of, obligations on trade payables were > We requested the suppliers to

considered to be a key audit matter. provides us with g response
acknowledging the amount

outstanding as at 30 June, 2023.Tests
of reconciliations of suppliers balances
were performed to ensure that
reconciling items were valid and
accurate.

We evaluated the reasonability of
explanations for significants changes
in the profitsn and mix of the entity's
key trade creditors.

> We are satisfied that trade payables

are complete and fairly valued as at

the end of the reporting period.

See note no. 16, Trade Payable in the financial statements

Short Term Borrowings

As refereed note no 16 in the financial statement » Our substantive audit procedure
the company recognized Short-term Borrowings adopted during the audit includes the
of BDT 161,717,964 respectively at their following test or details
reporting date.

> Inspecting relevant board minutes in
support of bank loan reported in the
financial statement.

Loan liability borrowings from bank were
considered s key audit matter because this
external form of credit facilities availed by the
company require fulfillment of several terms and
require fulfilment of several terms and
conditions as mentioned in loan sanction letter
issued by lending bank.

» Agreeing outstanding balances with
confirmation letter received from the
bank.

Agreeing finance costs charged by
the company with loan statements
provided by bank to test accurac and

Sonargaon Terrace (2nd floor), House # 52, Road # 13/C, @ artisaninfo2013@gmail.com -
- @ Block # E, Banani, Dhaka-1213, Bangladesh.
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completeness of expenses in relation
to bank loan

Other Information

Management is responsible for the other information. The other information comprises all the
information in the annual report other than the financial statements and our auditor's report thereon.
The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
Mmisstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, the Companies Act 1994, the Securities and Exchange Rules 1987 and other
applicable laws and regulations and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. The companies Act, 1994 require the management to ensure effective internal

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as g whole

e free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it

Sonargaon Terrace (2nd floor), House # 52, Road # 13/C, @ B e i
- Block # E, Banani, Dhaka-1213, Bangladesh. artisaninfo2013@gmail.com .
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As part of an audit in accordance with ISAs, we exercised professional judgment and maintained

professional skepticism throughout the audit. We also:

* Identified and assessed the risks of material misstatement of the financial statements, whether
due to fraud or error, designed and performed audit procedures responsive to those risks, and
obtained audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in circumstances.

e Evaluated the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Concluded on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

* Evaluated the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and event
in @ manner that achieves fair presentation.

* Obtained sufficient appropriate audit evidence regarding the financial information of the entity to
express an opinion on the financial statements. We are solely responsible for our audit opinion.

We communicated with those charged with governance regarding, among other matters, the planned
Scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identified during our audit.

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
In accordance with the Companies Act 1994, and the Securities and Exchange Rules 1987 and
relevant notifications issued by Bangladesh Securities and Exchange Commission, we also report

that:

- S T
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We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof:

b) In our opinion, proper books of accounts and records as required by law have been kept by the
Company so far as it appeared from our examination of those books;
¢) The Statement of Financial Position, Statement of Profit or Loss and Other Comprehensive
Income of the Cempany dealt with by the report are in agreement with the books of account and
returns;
d) The expenditures incurred were for the purposes of the Company’s business.
e) The company adopted IFRS: 15 ‘Revenue from Contracts with Customers’ & IFRS 16: ‘Leases’
as continued from last year.
K Lohani, FCA
Senior Partner
Enroll No: 0575
Date: 03.01.2024 ADRTISAN
Place: Dhaka Chartered Accountants

DVC:240103AS0575661689

Sonargaon Terrace (2nd floor), House # 52, Road # 13/C, @ arlisarinioR018@armallcom -
Block # E, Banani, Dhaka-1213, Bangladesh.



MAMUN AGRO PRODUCTS LTD
Statement of Financlal Position

As at 30 June, 2023
Amount in Taka
PRttty Ntes 30 June, 2023 30 June, 2022

ASSETS:

Non-Current Assets 372,355,748 381,356,535
Property, Plant and Equipment 4.00 371,279,299 378,983,552
Intangible assets 5.00 71,550 85,860
Right of use Assets 6.00 1,004,899 2,287,123
Current Assets 667,578,422 601,911,586
Inventories 7.00 255,222,828 254,858,136
Trade Receivables 8.00 227,972,541 189,211,415
Advances, Deposits & Pre-payments 9.00 164,883,607 131,883,649
Cash and Cash Equlvalents 10.00 19,499,446 25,958,386
TOTAL ASSETS 1,039,934,170 983,268,121
SHARE HOLDERS' EQUITY AND LIABILITY:

Shareholders' Equity 794,645,975 776,615,457
Share Capital 11.00 500,000,000 500,000,000
Retained Earnings 12.00 294,645,975 276,615,457
Non-Current Liabilities 22,346,128 23,324,273
Lease Liability-Net off Current Portion 13.00 868,803 1,722,753
Deferred Tax Liabilities 14.00 21,477,325 21,601,520
Current Liabllities 222,942,067 183,328,391
Current Portion of Lease Liability 13.00 434,402 861,376
Short Term Borrowings 15.00 161,717,964 147,134,314
Trade & Other Payables 16.00 4,978,050 6,558,197
Liabilities for Expenses 17.00 33,111,676 19,208,779
Liability for WPPF 18.00 5,855,663 2,712,329
Liability for Current Tax 19.00 16,844,312 6,853,396
TOTAL SHARE HOLDERS' EQUITY AND LIABILITY 1,039,934,170 583,268,121
Net Asset Value (NAV) per share 30.00 15.89 15.53

The accounting policies and explanatory notes are an integral part of the Financial Statements.

Ho.

Chalrman

Mrs. Nasrin Jahan Mamun  Md. m Rashid

Managing Director

Chief Financial Officer

Signed in terms of our separate report of even date annexed

Date: 03.01.2024
Place: Dhaka

Mo%m

Haque

Company Secretary

Partner
rdll Na: 0575
ARTISAN

ad Accountants




MAMUMN AGRO PROBLIETS LT
Statoment of Profit or Lass and Othar Comprahansive Ineoma
For the yaar ended 30 june 2023

Amount in Taka Amount In Taka
Particulars Notes 01 July 2022 01 July 2021
Seeds Pesticlde to Seeds Pesticide to

30 June 2023 30 June 2022
Revenue 20.00 249,596,749 317,668,589 567,265,338 247,303,385 319,290,980 566,594,365
Cost of Goods Sold 21.00 | (121,389,280) (206,440,710) (327,829,990) (118,164,063) (211,018,678)] (329,182,740)
Gross Profit 128,207,468 111,227,880 239,435,348 129,139,322 108,272,302 237,411,625
Operating Expenses {70,881,392)  (85,687,384) (156,568,776 (74,986,1921 (86,571,102)  (161,557,294)
Administrative Expenses 22.00 (11,695,772)] (12,095,537) (23,791,309)|| (10,647,568) (15,467,966) (26,115,534)
Selling & Marketing Expenses 23.00 (59,185,620) (73,591,847) (132,777,467) (64,338,624) (71,103,136) (135,441,760
Operating Profit 57,326,076 25,540,496 82,866,572 54,153,130 21,701,200 75,854,331
Non Operating Expenses (5,338,680) (12,359,040) (17,697,720) (8,825,885) (10,893,659) (19,719,544)
fFinancial Expenses 24.00 _ (5,338,680)  (12,359,040)  (17,697,720) (8,825,885)  (10,893,659) (19,719,544)
Non Operating Income
Other Income 25.00 304,508 536,652 841,160 247,238 576,890 824,128
Profit before Income Tax 52,291,904 13,718,108 66,010,012 45,574,483 11,384,431 56,958,915
WPPF Expenses 26.00 (2,490,091) (653,243) (3,143,334) (2,170,213) (542,116) (2,712,329)
Net Profit before Tax 49,801,813 13,064,865 62,866,678 43,404,270 10,842,315 54,246,586
Income Tax Expenses (7,300,741)  (2,565,980)  (9,866,721) (6,303,003) 5,392,842 {910,161)
Current Tax 27.00 {7;330,951) (2,659,965) (9,990,916) (5,909,418) (943,978) (6,853,396]
Short Provision for the A/Y 2018-
2019 . .
Deferred Tax 28.00 30,210 93,985 124,195 (393,585) 6,336,820 5,943,235
Net Profit after Tax 42,501,072 10,498,885 52,999,957 37,101,267 16,235,157 53,336,425
Earnings per Share (EPS) 29.00 1.06 1.07
Earnings Par Shara (Dilated) 1.22

The accounting pollcies and explanatory notes are an integral part of the Fmanclal Statements.

ey ﬁ;&“\p

amuipsg Rashid
Managlng iresor

% Mohammad Imdadul Haque

Company Secretary

Mrs. Nasrin Jahan

Chairman Chlef Financlal Officer

signed in terms of our separate report of even date annexed

Enroll No:0575
ARTISAN
artered Accountants

Date: 03.01.2024
Place: Dhaka



MAMUN AGRO PRODUCTS LTD
Statement of Changes in Equity
Far the year ended 30 June, 2023

{Amount In Taka)

Basteioy et || costen s
Balance as on July 01, 2022 500,000,000 2.76,615,457 776,615,457
Issuance of Shares - -
Cash Dividend Paid (34,969,439) (34,969,439)
Net Profit aftér Tax - 52,999,957 52,999,957
Balance as on June 30, 2023 500,000,00@ 294,645,975 794,645,975
(Amount in Taka)
ECANE--AR
Balance as on July 01, 2021 400,000,000 223,279,032 623,279,d32
Issuénce of Shares 100,000,000 100,000,000
Net Profit after Tax - 53,356,425 . 53,336,425
Balance as on June 30, 20.22 500,000,000 276,615,457 776,615,457

The accounting policies and explanatory notes are an integral part of the Financial Statements.

N —z f

a N\
Mrs. Nasrin Jahan Md. Mamudnur Rashid /Rtdur Rob
Chief Financial

Chai Managing Director
B BiE Officer

Mohammad Imdadul Haque

Company Secretary

Signed in terms of our separate report of even date annexed

Date: 03.01.2024
Place; Dhaka

Chartered Accountants



MAMUN AGRO PRODUCTS LTD

Statement of Cash Flows

For the year ended 30 june 2023

Amount In Taka

Amount in Taka

Partlculars Notes | 01 July 2022 to || 01 July 2021 to 30

! 30 June 2023 June 2022
A. Cash Flows from Operating Actlvities:
Receipts from customers 35 528,504,212 527,131,180
Payment to Suppliers 36 (326,232,563) (418,772,725)
Payment to Employees 37 (67,780,237) (71,803,570)
Payment for other expenses 38 (93,259,472) (107,538,168)
Cash generated from operating actlvities 41,231,839 (70,983,283)
Other Income 841,160 824,128
Income Tax paid 39 (9,099,280) (6,810,781)
Net cash generated from operating activitles 32,973,819 (76,969,936)
B. Cash Flows from Investing Activities:
Acquisition of Property, Plant and Equipment 40 - (2,192,800)
Building Constraction 41 (3,616,000) (5,000,000)
Net cash used in investing activities (3,616,000) (7,192,800)
C. Cash Flows from Financing Activities:
Short Term Borrowings-Net Received/(Payment) 42 14,583,650 16,670,196
Lease Finance-Net Received/(Payment) 43 - =
Long Term Borrowings-Net Recelved/(Payment) 44 - -
Lease Payment (1,518,000) (1,449,000)
Cash Dividend Paid (34,969,439)
Financial Expenses Pald 45 {13,912,970) (19,509,168)
Share Capital -Received/(Payment) - 100,000,000
Net cash provided from financing activities (35,816,759) 95,712,028
D. Net Increase/(Decrease) In cash and cash equivalents (A+B+C) (6,458,940) 11,549,292
E. Cash and cash equivalents at the beginning of the Year 25,958,386 14,409,094
F. Cash and cash equivalents at the end of the Year (D+E) 19,499,446 25,958,386

Note# 31.00 0.66 (1.76)

Net Operating Cash Flows per Share (NOCFPS)

The accounting policies and explanatory notes are an integral part of the Financial Statements.

Mrs. Nasrin Jahan Md. Ma

Chairman

nur Rashid
Managing Director

XAbdur Rob
Chief Financial Officer

Mohammad Imdadul Haque
Company Secretary

Signed In terms of our separate report of even date annexed
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MAMUN AGRO PRODUCTS LIMITED.
Notes, Comprising of Significant Accounting Policy and Other Explanatory Information
As at and for the year ended 30 June, 2023

REPORTING ENTITY

Background of the Company
The company namely “Mamun Agro Products Limited.” was incorporated on 11t lanuary, 2003 vide

registration no. C-48102(86)/03 as a private limited company in Bangladesh under the Companies
Act, 1994. Later on the company converted into public limited company on 3" August 2019.

Registered Office of the Company
The registered office of the Company and the factory is located at Plot# B-04, B-03, S-7&8, A-08, A-

07, B-13, BSCIC Industrial Area, Kalampur, Dhamrai, Dhaka.

Nature of the business
The principal activities of the com pany are manufacturing, importing and marketing of agro products
in the categories of insecticide, Fungicides, Herbicides and Fertilizers (pesticide and seeds) which are

sold in local market.

BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS

Statements of Compliance:

The Financial Statements of the Company are prepared on a going concern basis under historical
cost convention and in accordance with the International Accounting Standards (IASs) and
International Financial Reporting Standards (IFRSs), the Securities and Exchange Rules, 1987, the
Companies Act, 1994, Income Tax Ordinance, 1984, Income Tax Rules, 1984, Value Added Tax and
Supplementary Duty Act, 2012, Value Added Tax and Supplementary Duty Rules, 2016, Bangladesh
Labor Act, 2006 (Amendment up to 2018) and other laws and regulations are applicable for the
Company.

Going Concern

The company has adequate resources to continue in operation for the foreseeable future. For this
reason, the Directors continue to adopt Going Concern Basis in preparing the accounts. The current
credit facilities and resources of the company provides sufficient fund to make the present
requirement of its existing business. Neither the management nor any other authority of the
company has the intension to cease or liquidate the company in near future.

During the year the company has achieved of profit of Tk. 52,999,957/~ which is a significant
increase in comparison with the previous periods and which is considered as sufficient by the
management of the company to meet its current liability and pay debts when they fall due.

Accrual Basis
These financial statements have been prepared on an accrual basis of accounting, except for cash

flow information. The items of assets, liabilities, equity, income and expenses (the elements of
financial statements) have been recognized when they satisfy the definitions and recognition criteria
applicable for these elements as mentioned in the Framework.




2.04

2.05

Components of the Financial Statements
According to IAS 1 Presentation of Financial Statements the complete set of financial statement

includes the following components: -

a) Statement of financial position as at 30 June, 2023.

b) Statement of profit or loss and other comprehensive income for the year ended 30 June, 2023.
c) Statement of changes in equity for the year ended 30 June, 2023.

d) Statement of cash flows for the year ended 30 June, 2023 and

e) Notes, comprising of significant accounting policy and other explanatory information.

Use of Estimates and Judgments
The preparation of financial statements in conformity with IFRSs requires management to make

judgments, estimates, and assumptions that affect the application of policies and reported amounts
of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported amounts
of income and expense. The estimates and underlying assumptions are based on historical
experience and other factors that are believed to be reasonable under the circumstances. The
estimates and underlying assumptions are reviewed on an ongoing basis.

Changes in Accounting Policy and Estimate

IFRS 16 Leases

An entity shall assess a lease if the contract conveys the right to control the use of an identified asset

for a period of time in exchange for consideration. In line with IFRS-16 Leases, an entity shall
determine the lease term as the non-cancellable period of a lease together with both:

I Period covered by the option to extend the lease and;
Il. Period covered by the option to terminate the lease.

Initial measurement of right of use asset shall be measured at cost and subsequently either by fair
value or follow revaluation model.

The entity has adopted IFRS 16 from 01 July, 2019 and has been reviewed office rent agreement in
light of the new rules in IFRS 16. The presentation is being given following modified retrospective
approach.

On adoption of IFRS 16 the entity recognizes a right-of-use asset and a lease liability. The lease
liability is measured at the present value of the lease payments that are not paid at date of 01 July,
2019 discounted using the incremental borrowing rate. Subsequently, right-of-use asset is adjusted
for depreciation and lease liability is adjusted for interest and lease payments. The lease payment
are split into a principal and interest portion which are both presented in the statement of cash
flows. Depreciation has been charged on right-of use assets on straight line basis during the lease
period. Incremental borrowing rate is @ 12%. (See note 6 & 13).

IFRS 9 Financial Instruments

At initial recognition as per IFRS-9 Financial Instrument, an entity shall measure a financial asset or
financial liability as its fair value plus or minus (in the case of a financial asset or a financial liability
not at fair value through profit or loss) the transaction costs that are directly attributable to the
acquisition or issue of the financial asset or financial liability.

After initial recognition (subsequent measurement) an entity shall measure a financial asset or
financial liability in either of the following subject to specific circumstance specified in the standard

(sec4.1.1-4.1.5) & (4.2.1-4.2.2): "
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i amortized cost;
ii. fair value through other comprehensive income;
iii.  fair value through profit or loss.

The entity shall recognize loss allowance or Expected Credit Loss (impairment requirement). At each
reporting date the entity account for the impairment of financial assets or financial liability in the
following manner:

I.  an amount equal to the lifetime expected credit loss (if the credit risk of the
instrument has increased significantly since initial recognition)

1. an amount equal to the 12 (twelve) month expected credit loss (if the credit risk of
the instrument has not increased significantly since initial recognition)

The company did not carry out an impairment review because in spite of COVID-19 pandemic the
production facility was in operation and the management assumed financial instrument as good.

Responsibility for Preparation and Presentation of Financial Statements

The Board of Directors is responsible for the preparation of financial statements under section 183
of the Companies Act, 1994 and in accordance with an|applicable financial reporting framework.

Statement of Cash Flows

Statement of Cash Flows has been prepared in accorciance with |AS 7 Statement of Cash Flows and
the cash flows from the operating activities have been presented under direct method considering
the provisions of Paragraph 19 of IAS 7 which prowdels that "Entities are encouraged to report cash
flows from operating activities using the direct method” and as per requirement of the Securities
and Exchange Rules, 1987.

As per Bangladesh Securities and Exchange Commission Notification No. BSEC/CMRRCD/2006/158
/208/Admin/81 dated 08 August 2018, Cash Flows frbm operating activities have been reconciled

with net income using the indirect method.

Applicable Accounting Standards and Financial Reporting Standard
The following IASs and IFRSs are applicable for the financial statements for the year under review:

I1ASs: i

IAS 1 Presentation of Financial Statements; f

IAS 2 Inventories;

IAS 7 Statement of Cash Flows; ‘

IAS 8 Accounting Policies, Changes in Accountmg Estimates and Errors;
IAS 10 Events after the Reporting Period; ‘

IAS 12 Income Taxes;

IAS 16 Property, Plant and Equipment;

IAS 19 Employee Benefits;

IAS 23 Borrowing Costs;

IAS 24 Related Party Disclosures;

IAS 33 Earnings per Share;

IAS 37 Provisions, Contingent Liabilities and Contingent Assets;
IAS 38 Intangible Assets

IFRSs:

IFRS 7 Financial Instruments: Disclosures;

IFRS 8 Operating Segments;

IFRS 9 Financial Instruments;

IFRS 13 Fair Value Measurement;

IFRS 15 Revenue from Contracts with Customers.
IFRS 16 Leases -
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Property, Plant and Equipment (PPE)

a) Recognition and measurement
The cost of an item of property, plant and equipment is recognized as an asset if, and only if; it is
probable that future economic benefits will flow to the entity; and the cost of the item can be

measured reliably.

Items of property, plant and equipment are measured at cost less accumulated depreciation and
accumulated impairment losses, if any.

All Property, Plant and Equipment are stated at cost less accumulated depreciation as per IAS 16
Property, Plant and Equipment. The cost of acquisition of an asset comprises of its purchase price
and any directly attributable cost of bringing the asset to its working condition for its intended use
inclusive of inward freight, duties and non- refundable taxes.

b) Subsequent cost

The cost of replacing or upgradation of an item of property, plant and equipment is recognized in
the carrying amount of the item if it is probable that the future economic benefits embodied within
the item will flow to the Company and its cost can be measured reliably. The carrying amount of the
replaced component is derecognized. The costs of the day to day servicing of property, plant and
equipment are recognized in profit or loss as incurred.

c) Depreciation

Depreciation on Property, Plant and Equipment other than Land and Land development and capital
work-in-progress has been computed during the year using the reducing balance method.
Depreciation has been charged on addition when the related Property, Plant and Equipment are
available for use as per management intention. Depreciation has charged as following rate.

Rate Rate
Name of Assets 2023 2022
Land & Land Development 0% 0%
Factory Building & Civil Construction 2.5% 2.5%
Plant & Machinery 5% 5%
Office Equipment & Decoration 10% 10%
Vehicles 10% 10%
Lease vehicles 10% 10%
Furniture and Fixture 10% 10%
Generator 10% 10%

d) Capital work-in-progress

Capital work-in-progress represents the cost incurred for acquisition and/or construction of items of
property, plant and equipment that were not ready for use at the end of 30 June, 2022 and these are
stated at cost. The items of capital work in progress are recognized when risks and rewards
associated with such assets are transferred to the company.

e) Capitalization of borrowing costs

Borrowing costs that are directly attributable to acquisition, construction or production of a
qualifying asset included in the cost of those assets in compliance with IAS 23 Borrowing Costs.
However, capitalization of borrowing costs is ceased when acquisition of relevant asset is completed.
In this year no borrowing costs have been capitalized.

f) Retirement and disposals:

On retirement or otherwise disposal of fixed assets, the cost and accumulated depreciation are
eliminated and any gain or loss on.stich
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a)

b)

d)
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2.12

other comprehensive income, which is determined with reference to the net book value of the
assets and the net sales proceeds. Depreciation has been charged on disposal assets up to the date
of disposal. There is no such retirement on disposals of assets during the year.

Intangible Assets

Recognition and measurement

Intangible assets that are acquired by the Company and have finite useful life are measured at cost
less accumulated amortization and accumulated impairment loss, if any. Intangible assets are
recognized as an asset if, and only if: it is probable that expected future economic benefits that are
attributable to the asset will flow to the Company; and the cost of the item can be measured
reliably. The cost of an intangible asset comprises its purchase price, import duties and non-
refundable taxes and any directly attributable cost of preparing the asset for its intended use.

Subsequent cost
Subsequent expenditure on intangible assets is capitalized only if it is probable that it will increase
the future economic benefits associated with the specific asset.

Derecognition

Intangible assets are derecognized from the statement of financial position on disposal or when no
future economic benefits are expected from their use or disposal. The gain or loss arising from the
de recognition of an intangible asset is recognized in profit or loss at the time of de recognition.

Amortization

Intangible assets are amortized on straight line method from the date when asset is available for use
over its estimated useful life. The amount of amortization has been presented under the Statement
of Profit or Loss and Other Compressive Income.

Rate of amortization on software is as under;

Items 30 June, 2023 30 June 2022
Software 10% 10%

Borrowing Costs

As per the requirements of IAS 23 Borrowing Costs the borrowing costs that are directly attributable
to the acquisition/construction of plant and machinery and civil construction are capitalized. All
other borrowing costs are recognized in profit or loss in the year in which they are incurred.

Revenue Recognition

An entity shall recognize revenue to depict the transfer of promise goods or service to customers in
an amount that reflects the consideration to which the entity expects to be entitled in exchange of
those goods and services. As per IFRS-15 Revenue from Contracts with Customers ,an entity shall
account a contract with a customer under the scope of this standard subject to the following criteria
has been meet:
a) the parties to the contract have approve the contract and committed to perform their
respective obligation;
b) the entity can identify each party’s rights regarding the goods or services to be
transferred;

c) identification of paym@;t'terms\for goods and services;

(7 )
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a)

b)
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b)

d) existence of commercial substance;
e) probability of collection of the consideration to which the entity is entitled with(for the

exchange of goods or services).

Other Income:
Other income derived from sales of wastage and Interest from Bank accounts.

Inventories
In compliance with the requirements of IAS 2 Inventories, the inventories have been valued at lower

of cost or net realizable and consistent with the previous year’s practice. Net realizable value is
based on estimated selling price in the ordinary course of business less any further cost expected to
be incurred to make the sale.

Impairment

Financial assets

The company considers evidence of impairment for financial assets at both a specific asset and
collective asset level at each reporting date. Financial assets are impaired if objective evidence
indicates that a loss event has occurred after the initial recognition of the asset, and that the loss
event had a negative effect on the estimated future cash flows of that asset that can be estimated

reliably.

Objective evidence that financial assets are impaired can include default or delinquency by a debtor,
indications that a debtor will enter bankruptcy, etc. accordingly, 100% provision is made over the
amount outstanding.

Non-financial assets

The carrying amounts of the company’s non-financial assets (tangible and intangible) are reviewed
at each reporting date to determine whether there is any indication of impairment. If any such
indication exists, then the asset’s recoverable amount is estimated in order to determine the extent

of impairment loss (if any).

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortization, if no impairment loss had been
recognized.

Provisions, accruals and contingencies

Provisions

A provision is recognized in the statement of financial position when the company has a legal or
constructive obligation as a result of a past event, it is probable that an outflow of economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provision is ordinarily measured at the best estimate of the expenditure required to
settle the present obligation at the date of statement of financial position.

Accruals
Accruals are liabilities to pay for goods or services that have been received or supplied but have not

been paid, invoiced or formally agreed with the supplier, including amount due to employees.

Contingencies

A contingent liability is a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company; or a present obligation that arises from past events but is
not recognized because it is not probable that an outflow of resources embodying economic benefits
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will be required to settle the obligation; or the amount of the obligation cannot be measured with
sufficient reliability.

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company.

Employees benefit
The company maintains Short Term Employee Benefits as per IAS 19 Employee Benefits. The cost of
employee benefit is charged of as revenue expenditure in the period to which the contributions

relate.

Short term employee benefits
Short-term employee benefits include wages, salaries, festival bonuses etc. Obligations for such
benefits are measured on an undiscounted basis and are expensed as the related service is provided.

Workers Profit Participation Fund (WPPF):

The company has created a fund for workers “Workers Profit Participation Fund (WPPF)" as per
Bangladesh Labour Act, 2006 (Amended up to 2018) by 5% of profit before tax but after charging
such expenses.

Deed of Trust No. IV-17 Date: 23.06.2020 Name of the Office: Sub-Register, Mirpur, Dhaka.
Bank Name: Bank Asia Ltd. A/C No. 06936000051,

Advances, deposits and prepayments

Advances are initially measured at cost. After initial recognition advances are carried at cost less
deduction/ adjustment/ transfer to respective account heads such as property, plant and
equipment, inventory or expenses.

Deposits and prepayments are measured at payment value.

Leases
Segment Reporting

The chief operating decision maker of the company, together with other senior management
personnel, reviewed the financial information of the products such as revenue, expenses and
allocation of resources. Except revenue no discrete financial information is available for segment
reporting as per IFRS 8 Operating Segments. Management considered the operation on aggregate
basis and manages the operation as a single operating segment and present revenue and expenses
of the two products separately.

Functional and Presentational Currency.

These financial statements are presented in Bangladesh Taka which is both functional currency and
presentation currency of the Company. The amounts in these financial statements have been
rounded off to the nearest Taka.

Income Tax
Income tax expense comprises of current and deferred tax. Income tax expense is recognized in the
Statement of Profit or Loss and Other Comprehensive Income and accounted in accordance with the

requirements of IAS 12 Income Taxes.

Current Tax

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacted

or subsequently enacted after the reporting date and any adjustment to tax payable in respect of

previous years. Provision for taxation is calculated on the basis of applicable current tax rate

incompliance with Finance Act, 202;.jg\nf\5eeds, current tax has been calculated as per SRO No.
POk ¥



199/2015, Income Tax Ordinance, 1984 (Ordinance NO. XXXVI of 1984) Sec 44 and sub-section (4)
clause (b),

i) The slab rate -
Amount of Income Tax Rate
1 Tk. 10,00,000 3%
Next Tk.20,00,000 10%
Remaining balance 15%
i) Current tax has been calculated on Pesticide @ 20% as per Finance Act, 2023.

Deferred Tax

Deferred tax is recognized in compliance with I1AS 12 Income Taxes, providing for temporary
differences between the carrying amounts of assets and liabilities for financial reporting purpose and
amounts used for taxation purpose. Deferred tax is measured at the tax rates that are expected to
be applied to the temporary differences when they reverse, based on the laws that have been
enacted or substantively enacted by the date of statement of financial position. Deferred tax assets
and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity.

2.22.01 VAT

2.23

2.24

As per S.R.0 No. 141-AIN/2022/138-VAT, Under VAT and Supplementary Act. 2012 dated 03 June,
2022 Under Table: 02 Heading No; 38.08 the Company is Exempted for VAT.

Earnings per share

The company calculates Earnings per Share (EPS) in accordance with (1) 1AS 33 Earnings per Share
and (2) Financial Reporting Council (FRC) gazette notification, which has been shown on the face of
the Profit or Loss and Other Comprehensive Income.

Basic Earnings per Share
This has been calculated in compliance with the requirements of IAS 33 Earnings per Share by
dividing the basic earnings attributable to the ordinary shareholders by the weighted average

number of ordinary shares outstanding during the year.

Diluted Earnings per Share
No diluted earnings per share are required for the period since there is no scope of dilution of share

during the year under review.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset to one entity and a financial
liability or equity instrument to another entity as per IFRS 9 Financial Instruments.

Financial assets:

Financial assets of the company include cash and cash equivalents, equity instrument to another
entity, Trade receivables. The company initially recognizes a financial asset in its statement of
financial position when, and only when, the company becomes a party to the contractual provision
of the instrument. The company derecognize a financial asset when, and only when; the contractual

“rights to the cash flows from the financial asset expire or transfer the contractual rights to receive

the cash flows of the financial asset.

Financial liabilities:
The company initially recognizes a financial liability in its statement of financial position when, and
only when, the company becomes a party to the contractual provision of the instrument. The
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2.27

2.28

2.29

2.30
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company derecognizes a financial liability from its statement of financial position when, and only
when, it is extinguished, that is when the obligation specified in the contract is discharged or
cancelled or expires.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, in transit and with banks on current and deposit
accounts which are held and available for use by the company without any restriction. There is
insignificant risk of change in value of the same.

Authorization date for issuing financial statements
The financial statements were authorized by the Board of Directors on December 07, 2023.

Comparative information

Comparative information has been disclosed in respect of previous year for all numeric information
in the financial statements and also the narrative and descriptive information where it is relevant for
understanding of the current year’s financial statements.

Related Party Disclosures

The company carried out a number of transactions with related parties in the normal course of
business and on arms’ length basis. The information as required by IAS 24 Related Party Disclosures,
related party transactions are disclosed in notes to the Financial Statements.

Events after the Reporting Period

Events after the reporting period are those events, favorable and unfavorable, that occur between
the end of the reporting period and the date when the financial statements are authorized for issue.
Two types of events can be identified:

Adjusting Events - those that provide evidence of conditions that existed at the end of the reporting

period.
None adjusting Events- those that are indicative of conditions that arose after the reporting period.

Management has taken close look whether any events after the reporting period exist that need to
take into account during the preparation of financial reports. No event after the reporting period
exists and management has prepared the financial reports in accordance.

Measurement of Fair Values:

When measuring the fair value of an asset or a liability, the company uses market observable data as
far as possible. Fair values are categorized into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows:

a) Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

b) Level 2: inputs other than quoted prices included in level 1 that are observable for asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

c) Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorized in different
levels of the fair value hierarchy, then the fair value measurement js categorized in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement. The Company recognizes transfers between levels of the fair value hierarchy at the
end of the reporting period during which the change has occurred.

Risk Management

According to IFRS 7 Financial Instruments: Disclosures, an entity shall disclose information that
enables users of its financial statements to evaluate the nature and extent of risks arising from

financial instruments to which thg/é?ﬁiﬁ\.i\:;\ exposed at the end of the reporting period. The
/ L S TR

o
R
ara )

’d



3.00

Management of the company are reviewed risk management policies, procedures and systems
regularly to reflect changes in market conditions and the Company’s activities. The Company has
exposure to the following risk for its use of financial instruments. Credit risk, Liquidity risk and

Market risk.

Credit risk:

Credit risk is the risk of a financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations. Credit risk mainly arises from trade receivables,
interest receivables, advances and prepayments and cash at bank.

Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing
basis.

Liquidity risk:

Liquidity risk is the risk that the Company will encounter difficulties in meeting the obligation
associated with its financial liabilities that are settled by delivering cash or other financial asset. The
company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under normal and stressed conditions, without
incurring unacceptable losses or risking damage to the company's reputation.

The company's aim to maintain the level of its cash and cash equivalents at amounts in excess of
expected cash outflows on financial liabilities. The company also monitors the level of expected cash
inflows on trade receivables together with expected cash outflows on trade and other payables.

Market risk:

Market risk is the risk that any change in market prices, such as foreign exchange rates and interest
rates will affect the Company's income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return.

The Company is exposed to currency risk as most of the capital goods, machineries to be imported
from outside Bangladesh, and will be invoiced in foreign currency.

General
i) The figure has been rounded off to the nearest taka.

ii) The financial Statements have been prepared covering twelve months from 01 July 2022 to 30
June, 2023.
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Amount in Taka

Notes Particulars
30June,2023 || 30 June, 2022
4.00 Property, Plant and Equipment TK. 371,279,299
A. Cost Value:
Opening Balance 437,278,315 435,085,515
Add: Addition during the Year
Cash Purchased - 2,192,800
Transfer from WIP % -
Transfer from Advance < z
437,278,315 437,278,315
B. Accumulated Depreciation )
Opening Balance 58,294,763 50,245,480
Add: Depreciation Charged for the year 7,704,253 8,049,283
65,999,016 58,294,763
Written Down Value (A-B) 371,279,299 378,983,552 )
Details are shown in Annexure-A i
5.00 Intangible Assets TK. 71,550
A. Cost Value:
Opening Balance 143,100 143,100
Add: Addition during the Year - -
143,100 143,100
B. Accumulated Depreciation ’
Opening Balance 57,240 42,930
Add: Amortization Charged for the Year 14,310 14,310
71,550 57,240
Written Down Value (A-B) 71,550 85,860
Details are shown in Annexure-A i
6.00 Right of Use Assets  TK. 1,004,899
Opening Balance 2,287,123 1,471,155
Add: Addition during the Year B 2,098,192
Less: Disposal during the Year - -
Less: Depreciation Expenses 1,282,224 1,282,224
Closing Balance 1,004,899 2,287,123
Details are shown in Annexure-B
7.00 Inventories TK. 255,222,828
Finished Goods Note#22.00 101,442,830 108,133,860
Raw Materials Note# 22.01 118,548,638 96,053,740
Packing Materials Note# 22.02.1 21,441,300 28,213,600
Spare Parts Note# 22.02.2 533,200 3,678,456
Work-in-Process Note#22.00 13,256,860 18,778,480
255,222,828 254,858,136
Details are shown in Annexure-(H-J) 5
8.00 Trade Receivables TK. 227,972,541
Trade Receivables 227,972,541 189,211,415
227,972,541 189,211,415 v

Details are shown in Annexure-K

The aging and classification of receivables as required by the Schedule XI, Part I, Para 4 of the Companies Act, 1994 are

given below:

Ageing of Trade Receivables

More than six months /- ! _
Less than six months / ¢ ’—‘\ 227,972,541

189,211,415

T 227,972,541

189,211,415



Amount in Taka

Notes Particulars
30 June, 2023 ” 30 June, 2022
i) Receivables considered good in respect of which the company is fully
secured. ) i <m
ii) Receivables considered good for which the company holds no security other
than the debtor's personal security. Rl i
i) Receivables considered doubtful or bad. g =
iv) Trade Receivable due by directors or other officers of the company or any
of them either severally or jointly with any other person or receivables due by
firms or private companies respectively in which any director is a partner or a i i
director or a member. —m
v) Receivables due by companies under the same management. s -
vi) The maximum amount due by any directors or other officers of the
company. i B w
Total 227,972,541 189,211,415
9.00 Advances, Deposits & Pre-payments TK. 164,883,607
Advance to Employees 1,887,600 1,478,650
Advance to Suppliers 49,664,600 35,713,534
Advance Against Building Constraction 8,616,000 5,000,000
Advance to Farmer 49,826,590 48,647,200
Advance L/C Margin against Raw Materials 38,648,700 33,744,528
Advance against Qualified Investor Offer Expenses Note# 9.01 - -
Advance Income Tax Note# 9.02 15,216,437 6,117,157
Deposits Notet# 9.03 828,142 828,142
Prepayments Note# 9.04 195,538 354,438
164,883,607 131,883,649
9.01 Advance against Qualified Investor Offer Expenses
Opening Balance - 55,000
Add: Advance Paid during the Year - 1,528,500
- 1,583,500
Less: Amortization Charged for the Year - 1,583,500
Closing Balance - -
9.02 Advance Income Tax TK. 15,216,437
Opening Balance 6,117,157 15,295,553
Add: AIT Paid during the year 8,090,560 6,011,075
Add: AIT Paid during the year (Vehicle) 233,000 68,500
Add : AIT deducted From Interest income 52,160 37,583
Add : Tax paid (Assessment year-2022-23) 723,560 693,623
Add : Advance tax paid assessment year-2016-17 = -
15,216,437 22,106,334
Less: Adjustment for the assessment year-2019-2020 & 2020-2021 - 15,989 177
15,216,437 6,117,157
9.03 Deposits TK. 828,142
Security against-Office Rent 740,000 740,000
Security Deposit-Electricity (Dhaka Polli Biddut Somity-1) 88,142 88,142
828,142 828,142
9.04 Prepayments TK.195,538
Prepaid Insurance
Opening Balance 354,438 403,690
Add: Advance paid for the year 209,300 560,000
Less: Charged during the year 368,200 609,252
Closing Balance 195,538 354,438




Amount in Taka

304une, 2023 || 30June, 2022 JU

Notes Particulars
The classification of Advances, Deposits & Prepayments as required by the Schedule XI , Part 1, Para 6 of the
Companies Act, 1994 are given below:
Advances, de?05|t5 & prepayments considered good and in respect of which 162,996,007 130,404,989
the company is fully secured.
Advance, deposits & prepayments considered good for which the company
holds no security. i 3
Advances, deposits & prepayments considered doubtful or bad. 2 -
Advance, deposits & prepayments due by directors or other officers of the
company or any of them either severally or jointly with any other person or
Advances, deposits & prepayments due by firms or private companies - .
respectively in which any director is a partner or a director or a member to be
separately stated.
Advances, deposits & prepayments due by companies under the same
management. i ) m
The maximum amount due by directors or other officers of the company. 1,887,600 1,478,650 ”
164,883,607 131,883,649 ||
10.00 Cash and Cash Equivalents TK.19,499,446
Cash in Hand (Note-11.01) 9,005,656 7,742,658
Cash at Bank (Note-11.02) 10,493,790 18,215,728
19,499,446 25,958,386 L
10.01 CashinHand TK. 9,005,656
Head Office 4,131,171 3,751,855
Factory 4,874,485 3,990,803
9,005,656 7,742,658 )
10.02 Cash at Bank TK. 10,493,790
Islami Bank Bangladesh Ltd.A/C No. # 86400 4,076,781 4,226,153
Islami Bank Bangladesh Ltd.A/C No. # 44110 37,120 492,019
Islami Bank Bangladesh Ltd.A/C No. # 92108 12,207 13,069
Islami Bank Bangladesh Ltd. A/C No. # 11117 1,770 1,520
Social Islami Bank Ltd. A/C No. # 12363 5,060 5,750
Social Islami Bank Ltd. A/C No. # 2821 23,102 24,597
Al-Arafah Bank Ltd. A/C No. # 05103 4,631 5,666
Al-Arafah Bank Ltd. A/C No. # 17308 186,556 76,539
Janata Bank Ltd. A/C No. # 42261 5 il
Mercentile Bank Ltd. A/C No. # 07391 14,880 17,056
NRB Bank Ltd. A/C No. # 11450 - 34,735
South Bangla Agriculture & Commerce Bank 15,417 1,259,000
Mutual Trust Bank. A/C No. # 60550 4,131 4,821
Brac Bank Limited. A/C No. # 23001 5,970,485 9,560,878
One Bank Limited. A/C No. # 6286 87,979 2,492,014
Shahjalal Islami Bank, A/C No. 14165 9,253
Sonali Bank, A/C No # 0812 19,355
Bank Asia, A/C #1122 24,303
National Bank Ltd. A/C No. # 744996 760 1,910
10,493,790 18,215,728 _

All the above Bank Balance has been reconciled and agreed with the Bank Statement.
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Amount in Taka

Particulars
30June, 2023 || 30 June, 2022
11.00 Share Capital: TK. 500,000,000

Authorized Capital : "
10,00,00,000 ordinary shares of Tk. 10 each 1,000,000,000 1,000,000,000 -
Issued, Subscribed & Paid-up Capital :
50,000,000 ordinary shares of Tk. 10 each 500,000,000 500,000,000

500,000,000 500,000,000 .

12.00

13.00

14.00

15.00

Share holding position :

Percentage
Name of No. of of
Positi . K 4
Shareholders aasion Shares Holding Shares ARiount in Taky AmRUIh T
Holding
Md. Mamunur Rashid Misnaging 6,884,356 13.77 68,843,560 68,843,560
Director
Mrs. Nasrin Jahan Mamun Chairman 5,783,252 11.57 57,832,520 57,832,520 ﬂ
Tasnim Tamanna Director 1,216,882 2.43 12,168,820 12,168,820 ”
Tabassum Jannat Nova Director 1,146,071 2.29 11,460,710 11,460,710
Other Shareholders Shareholders 34,969,439 69.94 349,694,390 349,694,390
Total 50,000,000 100% 500,000,000 500,000,000
Retained Earnings Tk, 294,645,975
Opening Balance 276,615,457 223,279,032
Add: Net Profit after Tax 52,999,957 53,336,425 3
329,615,414 276,615,457
Less: Cash Dividend Payment 34,969,439 -
Less: Adjustment of Transition to IFRS Lease E i
Closing Balance 294,645,975 276,615,457
Lease Liabilities TK.868,803
Opening Blance 2,584,129 1,650,403
Add: Addition during the Year - 2,098,192
Add: Interest Expenses 237,076 284,534
Less: Adjustment during the year - -
Less: Lease Payment 1,518,000 1,449,000
Closing balance 1,303,205 2,584,129
Less: Current portion of lease liabilities 434,402 861,376
Lease Liability Net off Current portion 868,803 1,722,753 !
Deferred Tax Liabilities TK.21,477,325
Opening Balance 21,601,520 27,544,755
Add: Charged during the year Note# 32.00 (124,195) (5,943,235)
21,477,325 21,601,520
Short Term Borrowings TK.161,717,964
Islami Bank Bangladesh Ltd- Stimulus Fund 24,594,791 30,000,000
Bai Murabaha (Islami Bank Bangladesh Ltd.) 5,132,980 5,185,000
MPI at Islami Bank Bangladesh Ltd 20,975,642 34,154,964
TR at Islami Bank Bangladesh Ltd 111,014,551 77,794,350 )
Net Amount 161,717,964 147,134,314 ]




Notes

Particulars

Amount in Taka

304une, 2023 || 30 June, 20

=

16.00

17.00

18.00

19.00

Trade and Other Payables TK. 4,978,050
Tens International

Rico Agrovet

Emon Chemical and Perfumery
Clean Agro

Annex International

Fresh Packaging

Bhuiyan Paper House

S M Corporation

Boss Plastic Industries

Chemi Lab

Dewan Traders

Agri Source Ltd.

Monir Hossain Crashing Mill
Rashid Printers

Ellora Corporation

Padma Agro Spayers

Insole Corporation

Rahman Pesticide & Chemical Company
Minar Printing & Packaging
World Link Traders

M N Enterprise

Aboroni Paper Products

Janani Bottle Suppliers

Ideal Package

Sunshine Plastic Industries

AR Khan & Co.

Liabilities for expenses Tk. 33,111,676
Salary & Allowance

Utility Bill

Director Remuneration

Telephone & Mobile bill

Interest Payable

Security Deposit by Distributor

TDS payable on Dividend

Dividend Payable

Audit Fees

Liability for W.P.P.F TK. 5,855,663
Opening Balance
Add: During the year Note# 30.00

Less: Payment

Liability for Current Tax TK. 6,853,396
Opening Balance
Short provision for the A/Y 2018-2019
Add: During the year Note# 31.00
Less: Adjustment for the assessment year}w@zozo-zou

[ N

. 611,400

; 852,300

- 262,860

. 551,200
30,000 ;
468,080 :
351,532 -
327,358 g
500,967 ?

[ 672,560
286,858

- 848,300
399,620 122,600
902,288 -

L 372,600
207,675 127,800
61,384 X

= 148,630
138,139 -

: 202,622
309,510 -

: 709,725
719,444 425,850

E 342,650
141,821 307,100
133,375 -

4,978,050 6,558,197
5,160,200 5,678,280
242,300 156,200
200,000 70,000
3,540 2,500
16,246,798 12,462,048
667,251 667,251

4,924,118 :
5,494,969 =

172,500 172,500

33,111,676 19,208,779
2,712,329 3,114,201
3,143,334 2,712,329
5,855,663 5,826,530
‘ 3,114,201
5,855,663 2,712,329
6,853,396 15,989,177
9,990,916 6,853,396
16,844,312 22,842,573
15,989,177

16,844,312 6,853,396




€L6'STZ0LE 6EV'6LY 05T VES'9EL'BTT 975'TS8'vLT Z0€'918'8ST ¥ZZ'9E09TT uondwnsuo) |elazepy mey
0b£'€50'96 EVS9TE'S9 LBT'LELDE 8E9'8VSBIT Trr'TTE'89 L6TLET'0S SIELD1BIAl MEY JO 30035 Buiso|) :ssa
€TL°692'99¢% Z86'S6L'STE TEL'ELY'OST v91'TOb ‘6t ebLLTT LT TZh'€L2'99T uondwnsuo) Joj a|qejiee sjeuajepy Mmey
EELVLL T6T C0E'€59917 TEV'TTT'9L vev'Lve'L6T 002118191 ¥Z2'9€S'sET Paseydind sjeuslen mey :ppy
086'v6F'€LT 089°Zv1'66 00€‘TSE VL 0¥£'€S096 EPS9TE'SY L6T'LEL'OE SIELIRIBIN MeY Jo 32035 Sujuadp
9ZSTS8'VLT ML  pawnsuo) sjeuagepy mMey  10°7TZ
0vL Z8T'62€ 8L9°8T0TTZ €90°v9T'8TT 066'628°LZ¢€ 0T£'0bb 90T 082'68€'TZT PIOS spoop jo 150)
(089°068°7) (08¥'zvv'T) (00Z'gtt'1) (ovT‘0L0) (009218'1) (0vs'zz2'T) sasuadxa Juawdo|ansp pue ajdwies :ssaq
(098°€€180T) (6££'95821) (T8¥'L£2'0¢) (og8zHT0T) (0gv'988°/5) (00t'955°et) SPO09 paysiuly Jo %2015 Buisop) :ssa]
082'L0¢'0bY LES'LTE06C vrL'688°61T 096°zve‘sEy OvL'691°992 02Z'eL1L9T 9|es 104 3|qe|leny spooD 4o 350)
0558057z 078'599"/ 0EL 28"V 098°€ET 80T 6LE9S8°/LL 18v'24Z°0¢ SPOOD paysiuly 40 3203s SuluadQ :ppy
0EL'869°LTY LTL'15928¢ PTO'Lb0'SET 001'60Z'szZE 09€'ETE 88T OvL's68°9€T painejnuew spooy jo 350
(08v'82L°8T) (080°00Z'TT) (00¥'8£52) (098'95z’cT) (09t9£5g) (00t'089°F) $5920.4-Ul-y1op Buisol) :ssaq
T6ST08'LT 082496 T2L'8ST'8 08¥'84/°8T 080°00Z°TT 00v'84S°, $39204d-ul-y10M Buiuadp :ppy
6T9'SL9'8TY LZ6°80Z'v8T €69°991'PET 08t°£89'6T€E 0tL'689'S8T OvL'L66°EET
99’65 8t L8Y'6TLEE 6ST'0ELVT S6‘PES Ty BEV'EL8'9T 9TS'T96LT 20°ZT #910N PeayianQ Suunoejnuepy
EL6'STT'0LE 6EV'6L10ST VES9EL'6TT 97STS8 LT C0E'9T8'8ST vZz'9g0'9trT 10°2Z #910N pawinsuo) sjeualey mey
066'628°LZE ML PJOS SPooD jo 1507 00'1Z
O-ainxauuy ur umoys ase s|ieraqg
S9E‘V65'995 086°06Z°6TE SBE'E0E‘LYT 8€€'592°L9S 685°899°L1¢€ 67L'965'6C
S9€'v65°995 086'06Z°61¢ G8E'E0E LYT 8EE'S9Z°195 685'899°/1¢ 6vL'96561C 8EE'S92°L9S DL anusn’y  00'0Z
220z aunr g €202 aunr og
9pnIIsad Spaa3s 2pIdIISad spaasg sie|naued S9l0N

B)e] ul junowy

B)E] Ul Junowy




LS0'vY9'9T PET'ZESTT €28°TS0°s v80°08Z'ET T p88PEL6 00Z'st8°c pawnsuo) sjeualely JuiSexey
009°€TZ'8Z 946'029°8T ¥29'656 00 Tv¥'1Z 9/9'8¥8'TT v29°765'6. SIeHa1eA Buidesded 4o 32015 Suisop) :ssa

LT6'90L Ty 0TL'0%0°6C LTT'999°¢T #8£°/059 852997 00Z'sH8'c 1e3A ay3 uunp aseyoung :ppy
0€L0ST'Z 00S2LT'T 0€2'8L6 009°€TZ'82 9/6'029°8T ¥29°765'6 S|elaiey Suidesoed 4o yo015 Sutuadgo

Y80'08Z'ET )L pawnsuo) sjeuajepy 3uidexoed T'z0'zZZ

9t9‘65t sy i8v6TL'ce 6ST0ELYT YS6vE8 VY 8EV'ELB'9T 9TST96°LT

€Iy, 696'602'S vv8'zeT'T TESTITY L6ETTES v€2'002°c (V-24nxauuy) uonepaidag

004851 vZS'8ET 9/T°022 SSI'86C 0LT'VET S86'€9T adueuaulely A10oeq

00859 9LE' LY ¥Tv'sT 049G, S8T6Y S8t'9z I1'q auoydajay 3 ajiqopy

000'ZY 0zL'Lz 08ZVT 00€'8Y S6ETE S06°9T 119 12uia1u)

009°8€T 80T‘80T z6v'0¢ 06€65T STLTL S99°/8 Ateuonieis g Sunuig

8T6°98 85099 098°0Z 95666 7.6'79 ¥86'v€ Burysem g Sulueapy

60208 SZ1'gy ¥80°Z€ 1vZ't6 LS6'6S v8z'ze sasuadx3 Alojesoger

008092 9EL'VLT #9098 Ov8'€LT 966°LLT v¥8's6 SUETIVISREMTE

006'89¢ AT 74 9zr'ser SETvEy 906061 6CEEET [an4 1§ Jamoy

SS6'EV9 0SSt TED S0STTe 00Z'89¢ 0TS207 069'59T sasuadxy aoueinsu|
008°SHT'Z 090°20S'T OvL'€v9 049°19%T ISYOTT'T 6TZLSET g Aunn

0€Z'¥59 vEE'BEY 968'STZ S9€TSL LEO'68Y 8TE'e9T lllg Joge

00908t zoo‘zee 865'8ST 0TS'80% 089'vzT 0€8'E8T Aso1oe4 18 BaueuaUIRy

00t°08¢ 092°Z81 0186 09t'zze €SELLT LOT'SPT SJUBMO||Y pue Buljjanes
PrS'L9€'s tvSL9€’S = 9€8£06'E 9€8°£06'E - 'T0°TT #310N Pawnsuo) syeq asedg
LS0'V¥99T vET'T6S'TT €28'TS0'S ¥80°08Z'€T Y88 ves 00Z's¥8°c L'COTZ#910N  pawnsuo) sjeuarey SuiSeyoey
009's¥Z'T €97'658 LET'98E 0Zv'98v'T 688899 TES'/T8 BWILBAQ
02£'TS0°TT 0500489 0£9°Z8T'S 766'LST'ET 960'996°S 968°T62Z'L S30uUBMO||y pue Aejes ‘saSepn

vS6‘VES ‘DY N1 PE3YISAQ Buunpeynuely 7oz
2Z0z aunr og €20z 2unr og
appIsad speasg ap1IIsay spass siejnanied S310N

EjeJ u unowy eje] ul junowy




f i iy 1
{ eyeyg |

YES'STT'9C 996'£9Y°ST 895°Lv9°0T 60ET6L'ET LES(S60TT /[ 2L1'S69'TT

0TEYT LT00T €620t 0TEYT 8008 7 [ zoc's (V-24nxauuy) uonezijuowy
047909 6CS'vTY T¥6'T8T 279768 Zy6'szE 089°99¢ (v-24nxauuy) uonenaidag
8T V0T 068, 8ET'TE 69286 v6EvE S/8'€9 Ajigen aseat ay) uo asuadxy ysausiu)
878785 086°L0% 8Y8VLT 878'78S Sss‘oze €42'79¢ 19SSV 95N-40-1yB1Y a3 10y a81ey) uonepaidag
00S2LT 0s9'2TT 0S8'vY 00S2LT 05298 0S298 (LvA Buipnpou| )saag upny
60LTE 6049 000°s PISSE LSLLT LSLLT [1'g 12uJ1U]
0T6'8LT LT9°ETT €87'sS 00€CTT 0ST‘95 0ST'95 3IqoN '3 auoydaja)
9EL'LEE PIv'EET CTEYOT 00EvLT 0ST/8 0ST'/8 seQ g [any
obe'Ley 6E8ETE TOS'ETT 008922 00V'ETT 0OP'ETT ouBUIUIRIA
92’59t TL9STT L5861 0ES'TYT S9ZTL S9Z'TL Aiauoners g Sunuig
0Z9'/T YEETT 98Z's 09t'Z1T 86y 9L Iauno) % age3soy
LIV'LT YeET'TT eve's 009°'S 0087 008 auizede|\ g sadedsmay
€9€9HT 786901 T8€6€ 09t°szT 0€L°29 0€L'29 asuadx3 snoaue|jasiiy
G88°/0S $88'205 = SEE'B0S TSZ'T8E ¥80'zeT sasuadx3 [emauay 1 uonesnsigay npoig
00S'82S'T S99'vS0‘T SER'ELY = - - sasuadx3 Qo
zLE6LT L9768 SOT'Ov LB6SPYT 6Y¥TL 8T/ sa8iey) a01ntag
20Z'60¢ T069ST TOECS 90€vET ¥8S'0vT TTL'Ep s|lemauay g asuaor] ‘|eSaq
z8T'vee SSL'PST LTS'69 961152 8ST'8ET BEO'ETT STUETIVVTERS SR
T€9'28¢ TET'SLT 00t'L0T St.'8g8e 0T8'8ST SE6'6ZT g Anouiag
0¥L'80T T€0'SL 60L°€E 68LT2ZT 979ty €916/ uoneyues 1 Sujuea))
000°0Z2 0ZL'Z6T 08Z'LT 000'0ZZ 000°0TT 000°0TT TO'EC #310N 5234 Bunea|n pseog
0000%8 000249 000891 0000291 000018 (000018 uoneIaUNWaY 1032211
S87'79Z'6T vE9'TOY 0T 159°098'8 87590181 VLT'€S0'6 vL2'€S0'6 Saduemo||y 13 Atejes

60ET6LEZ ML s3suadx3 annensiuwpy 0022
brS'L9g's viS'L9¢€’s 7 9€8£06'E 9€8°206°c = pawnsuo) sueq aseds
95t'8/9°¢ 9St'8/9°¢€ T 00Z'€es 00z‘ses z sHed aJeds 4o 32015 Suiso|) :ssa
009°092°8 009°092'8 = 085792 085°79L 7 1eah 3y3 Buunp sseyding :ppy
00%'58¢ 00’58/ 3 9S¥'8/9°€ 9Sv'8/9°c < SHed aJeds jo y0015 Sujuadg
9EB'LO6'E ML pawnsuo) sueq aseds ze0ee
Zz0z aunr pg €20z aunr og
apnnisa spaag apI2131sad spaas siejnaijied S9J0N

B)e] ul Junowy

B)El Ul junowy




YrS'6TL6T 659°€68°0T 58867388 0ZLL69°LT OV0'6SECT—  089°gee’s
9ty OvT'6T SPZ'z8s01 T0Z'859°8 OvP'OTTLT 80€'LL6'TT ZET'EET’s T0°ST #910N Ueo7 uo 1sasaiu|
86061 YIv'TIE 789°/9T 082°L8S CEL'TBE 875507 sediey) 1ay1Q pue yueg
0ZLL69'LT "ML sasuadxg epueury 00°'ve
09.'THb'sET 9ET'E0T'TL tz9'8ec v Lov'LLL'zET Lv8T6SEL 0298165
90+'08T ¥87'9¢T cTT'yvs L08'8ET z8S'sy S2T06 Auliger] aseaq ay3 uo asuadxg 1sau33u|
96£'669 LLS'68Y 618'60C 96£'669 899'r8¢ 82/ V1E 1955V 35N~40-1YB1y ay1 Joy ey uonepaidag
089068 08%'ZYH'T 00T'8tt'T ovT0L0Y 0092t8'1 0vS'LTT'e sasuadxa Juawdo|aasp pue sjdwes
00SVL(8'TT 0€T°L80°8 0LE'L8LE SZE'E600T ¥99°zes’s 1990959 150D uoinguasiqg
€8T'9ST'TL 896'VST'vE STZ'T00LE 898'068'S/ LO9'ETT'ES 192°494'22 1UNodsig yse) g sesuadxa |euonowoiy
20,89 1.8'6E T€8'8Z 86T VL 696'5Z 622'8Y JUBLWISILBAPY
99¢€'v/E'0T ST¥'TTSL 1562582 T1Z'818'8 v/€'980'¢ LEB'TEL'S HeIS pleid va /vl
cov'8y9 6899t €SS18T vL£2'00/ 960'Stz 8/1'SSh adueAsnuo) 3 Buyjjanes
SZT'6YS L€ 29SvLL8T €9S'v/LL'ST 8vC'T6T'TE L8T'TOETT 196°686°0C ouemoy||y 1 Aejes
LOV'LLLTET NL sasuadx3 Supayiepn B8ules  00'€e
000'0Zz 000022 |e301
000°0S 000°s (0] 00005 000°s 0T anbey |nsweys p y v
< 0002 - UIBSSOH pezwy pewweyop
000°0¢ 000°s 9 000'sg 000‘s S BAON JBUUE[ Wnsseqe|
01
0000t 000's 8 000'st 000°'s 6 BUUBLIE] Wiuse|
0000S 000's ot 000°0S 000‘s 01 UNWeA ueyer uusey “sip
000°0S 000's ot 000°0S 000°s 0T Piysey Jnunwep ‘pin
T202'90°0¢ Sunaspy puany 220Z'90°0€ Sunaspy pusny PI2H 8unaapy e
A1 uljunowy 19 934 Sunassy pieog "§L Ul Junowy 19d 294 Sunaay pieog 3O 'ON 0322410 3y3 jJo swep
: 539 Sunaay pieog 10°Z¢
ZZ0zZ dunf og €20z aunr og
IPPIISad spaag 3p1IIsad spasas sie[nanJied S2J0N

B)e] uljunouwy

e)je] ul junowy




8CT'ves 068975 8ETLvL 09118 ZS979gS 805b0E
00€'8tt OTB'EIE 06¥'PET 09€'08S 752907 80TV/LT 3Jes agelsepy
878'G/E 080'€97 8V CIT 008°09¢ 00%'0€T 00b‘0€T lueg yoeig wou4 1sa191u]
- = (ssoj)/uten agueyoxy usiaio
09TT¥8 ML wodu| Sunesadg -uoy 00°se
Cla AT StZ'Z8s‘oT T02'859°s ovb'OTT LT 80E°LL6TT ZET'EET'S
9rb'Ove'6T Sv7'Z8s01 1028598 Ovv'OTT LT 80€L/L6'TT CET'EET’S P71 ysape|3ueg yueg ojweys)
- = = 3 . - UBg GYN -YelplanQ yueg
+ UBOT wua) yoys ug sasuadxy 1sasaquj €0’z
™ - = - = = P¥1 ®aueuly pajup
= = % 2 w s P31 Auedwo) asueul ffey
: ueoq wia) Suoq up sasuadx3 1sa4a1y; 20tz
o9ty ovZ'6T StZ'Z8s‘0T 1028598 OvvOTT LT 80E'LL6'TT ZET'EET'S
v v'0vZ'6T StZ'785°0T 107’8598 Ovr'0TT LT 80€2L6'TT CEL'EET’s €0°ST #910N UBO] W91 1OoYS uo 3s31a)u)
- - = = Z0'ST #910N ueoq wiay 3uoj uo 1saJa1uy|
OvF‘OTT'LT )L Uueo7 uQ sasuadxgy IsaJelul  TopE
220z aunf pg €20Z aunf gg
apIIsad spass IpnIIsad spaas sie|naiJed S910N

eje] ul Junowy

B)eL ul Junowy




0/6'658's SET'SES‘OY 6v0‘0L2'L {(¥) awosu ssauisng uo xe] Juaiing
0£6°629°S GET'EESLE %ST 670°0r0° L %ST 1unowy 1say
000°002 000°000°Z %0T 000007 0000002 %0T 8| 07 IXaN
000°0€ 000°000‘T %€ 000°0¢ 000°000°T %€ | OT 35414
junowy Xe| L unowy xej junowy a|gexe)
ajqexe] aey a1ey sie[noiueq
Zz-unr-gg €Z-unr-gg
Spaas
‘Saxe] jo uoneimied (1 to'sz
96€£'€58°9 8L6EV6 8Iv'606°S 916'066'6 S96'659C TS6°0EE‘L T0'8Z #sa10N ssuadx3 xej |ejoy
SET'9L9'vY 000°‘EVT‘t SET'EES‘OV 9£896929 vLT'E9L 2T 299°c€6'6Y awodu| ssauisng [e30
9T6'608°9T I6°992°TT SL6TYO’S SYZ'Lv0'L 9€5°99%'7 604085t uonernaidaq aseg xe] :ssaq
OTEYT L1001 €62y 0TEVT 800°s T0E'6 189\ Y3 10} 831ey) uoneziowy :ppy
€82'670°8 86V'v€9°S S8L'YVIY'T €SCT'V0LL 6819697 ¥9.°£00°S 1894 ay3 Joj 884ey) uonenaidaq :ppy
8TT'vZ8 068945 8ET'LYT 09T‘T#8 2S9'9¢S 805 ‘0€ 3WO0dU| JBY1Q 15537
98S9¥Z vS STETY80T 0LT'VOV'eY 84999879 S98'Y90°ET ET8'T08'6Y s3unodoe 4ad se xey 31043q 114044
9T6'066'6 ML Xeljuaun) Qo'zz
‘junowe ayj sadieyd Jaye 1nq xey 910439 1youd 18U %5 @ payndwod Stlunowe ayl (8107 juswipuswy) 900z 19y anogeq ysapej3ueg Jad sy
6ZETTLT 9TTZYs €TZ'0LT2 VEE'EVT'E EVZ'ES9 160°061°Z Sasuadx3 "§'d'd'm
[ ste'ss6'ss | revreetr | | e8v'vLs'sy [ 210'010°99 | 8or'sicer ][ voeTers ] Xe1 210439 1401
VEE'EVT'E ML SasuadXy ‘I'd'd'M  00'9z
220z ‘aunr pg aplnsad spaag €202 ‘aunr og apiIsad spaas
sle|ndijey S910N

Bje] ul junowyy

E)eL ul Junowy




£\

8L6'EV6 | 688%61sy ] || 5966597 | ozs%s6z’er || [

(8+v) w101 _

——

BLESTT 068945 0€EL0T 259'9¢g (8) swoouy 1330 uo Xe] juaiiny
BLE'STT 068'9/5 %0z 0€€20T 2999gg %07 awoou) Jay1o
unowy
Wunowy xej ey unowy xe)  fyunowy a|gexe ) aley siejnapuey
a|qexe) _
009828 000‘EYTy F S£9°2557 VLT'E9LTT [== (v) awoou ssauysng uo xe; Eutﬂul_
009828 000°ErT Y %0z 9€9°755C VLT'€9. 2T %0z ®Wodu| uonesadp ssauisng
HCJOE<
unowy xe| unowy xey  [launowy a|gexe]
d|qexe] ajey aley siejnapuey
; Zz-unr-gg €Z-unf-og
:ap1Isay
|[ s1v'606' ELE08L'0y || ][ 7se'0sez Ocr'sez'os  |[ (8+v) w101 ]
8vt'6r 8€T'Lve 20609 80S‘vos (8) awoouj Jay3g uo xe; ua.auny
861 8ET'Lbe %07 20609 80S70g %0z 3Woau| Jay)Q
unowy xe HEJOE< Ile un X ow e
ow e un a|ge
: e a|qexe) = i vXeL |1 vV 3jqexey F ajey siejnoiey
| ol o]
Zzoz ‘sunf g ap1Nsay spaag €202 ‘aunr gg ap1nsag spaag
sdejnajuey sajoN
._ Bje] ul Junowy B)B] Ul Junowy




L0°T

(a/e) (sd3) a4eys 124 sSupuses

000'000°0s 062 #910N aJeys Aseuipuo jo d3qwnu |e10] (g
SZv'9ge’es LS6°666'2S XB1 491y 1youd 1N (e
(a1seq) aseys sad s8uiuies (pgz
d-sdnxauuy uj umoys aje s|ielaQ
(SEZ'EV6°S) (0z8'9g€'9) S8S'E6E (S6TvZT) (S86°¢6) (o1Z’0¢) POLad 3y3 Joy sasuadxg xe) passajaq
SSLPYSLz 9T6'€89'2¢ 6€8098't 025810912 960°LtE 9T vevvse's Aungen xe pa.sayag 8uluadg :ssa
02510912 960°LYE'9T vZv'vSz's STELLv'TT TIT'esz'9t vIz'vee's Aiiger xey paiiagaq
= %00°0¢ %ST : %00°02 %ST 91BY Xe| aAday3
046'V9L9TT 6LY'SEL TS T6v'620'se 2S9°€60°9TT 955'592‘T8 960'8Z8've ddUautsyg Atesodwa)
rv'v0E79z 60T‘ET9'EQT EEE'T69'8L L61°LST'SST 8€0°089'8/T 6STLLS9/ (eseg xey) se SN[BA UMOQ uaym
CTv'690°6L¢€ 885'81£ 597 VZ80TL'ETT  6v8'05eTLs 76556657 SSTSOVTIT (3seg Bununoaay) se anjen umop uanum
S6T‘VTT- "ML sasuadxgxe; Paliateg 008z
96£'€58‘9 8L6€v6 8I¥'606°S 9T6'066°6 996'659°C T1S6°0€€ 13Y31y s1 sanaydiym,
18£018'9 0ZL'SLE'S POuad ay1 Suung Xy awoouy) Ruenpy (g
TIS‘vOp's L0Z'616°T v0E‘sgy’T 6€9'80t' TEZ'606'T 80v'661'T %9°0 @ xel wnuwiyuipy
%09°0 %09°0 %09°0 %09°0 ey
€67'8TY'L95 0£8°L98'6T¢ €29°0SS°/¥T  861'90Tg9S TvZ'soz'gte LST'T06'61T sid1asay |eo)
8CTves 068'9£5 BET VT 091'THg 299'9¢5 80Sv0€ awoau| Jay1o
S9€765'995 086°06Z°61¢ S8E'E0E'LVT  8££'S97Y/9g 685899/ T¢ 672965617 BNU3AJY sa|eg
|e0) __ ap1Insay ln_ r spaag : |elog __ apInsag J _’ spaag J_ : 511923y ssoug
uonenje) xey wnwiupy (z
‘90
2202 “aunr og pdnsagd Spaag €202 “aunr og apnsay Spaasg
sde|nanuey SajoN
E)ej uj u:—..oc.._<

B)eL uj Junowy




€S'ST 68°ST (a/e) (AvN) aseys sad anjeA jassy 1ap
00000005 000°000°0S duipueisino aueys Aseurpio 4o Jaquiny (q
LSY'ST9'9// SL6'SY9'v6L (AVN) anjeA 13ssy 18N (e
T6E°82€'€8T £90°2v6'ZeT SaUIqerT Juaany :ssa7
€LT'vTE'ST 8ZT'9vECe SAN|Iqer] uaiIn)-uop :ssa7
121'892°s86 0LT'VE6RED'T SERSVATY]
|_zzozaunrog | | €20z aunrog | oIeys Jad (AVN) anjep 3assy 1aN 00 0
820'9zL'‘sy 00000005 00000005 000°000°0s V101
PUSpIAIQ %2015 panss)
82097 000'000°0T 1 (9€T459€/000°000°01)
JeaA sy3 Suunp Uo1329]|02 wouy panss|
000°000°0t 0000000t 00000005 lododoodm 2duejeg Buluadp
€Z0T 3unr og €202 aunr gg
saleys aieys saJeys aJeys
8
40 *ou a8esane W=tam J0 Jaquiny 40 "ou a8esane WM Jo Jaquinpy SiEnarEd
SEAUETETT Paiydiam
: SaJeys jo JaquinN asesany Pa1y3iam jo uonejnojer Z0°62
(44" 90'T (q/e) (sd3) a1eys saq s3ujuiey
8209z ey TO' 6T #210N 000°000°0S T0°6¢C #310N a.Jeys Ateuipio jo saquinu aSesone Pay3iam (q
STY'9LE‘ES LS6'666'TS Xel 434y 1joud 18N (e
(Pa3e)1q) 21eYsS 434 sBuuies 1967
'€20T-TZ0T 1294 3y3 Jo pus ayy Suipueisino
sateys Aseuipio jo daquinu ageiane payysSiam 9y3 Aq Buipiaip s8ujuies aiseq 9yl S| Sd3 "aJeys tad ssululey :gg-sy| 30 sjuswuinbau ayy yym soueldwon
Ul paie|nojes uaaq sey siy “seah SIY3 104 3|qeayidde 3,us| poyraw UOne|Ip 3Y) 0s £202-2Z07 123k 943} 10} 3.4eYS JO Jaquinu duipueisino ou Sl i3y] aouig
220z “aunr pg apisad Spaag €202 ‘aunfpg apldsag Spaag
siejnaiuey sajopN

B)EL ul Junowy

B)e] ul Junowy




(L£6'696"91) 6T8€L6'CE S2RINRDY Sunesado wouy pajessuag yse) 1aN
(T82018'9) (082°660°6) XB1 9W0ou| Jo Jusiiheq
(9sT'651°02) 660°€L0‘Ty ‘
(058916'17) (055'989°07) WawAedaid g usodag ‘saouenpy uj nwmmmbwov\wmmwtc_
(ze0'vsL) ESE'E99'ET S9Blliqen ui (sseauaq)/aseasu
(589'786°€) (£v1'085°T) slqeAed syunooay u (9seannsq)/aseainuy
(S81°€9¢v'6€) (921192 '8¢€) 9IqBAI909Y 3peuy ul (aseannaq)/aseainuy
(S88'9TT8E) (26919¢) Alojuanu) u; (seaudaq)/aseainy
vrS6TL'6T 024469/ sesuadx3 |eloueury
rES'v8e 9/0°/57 Apgen 95E37 3Yy3 uo asuadxy 1sai31u|
vee'ege't v2Zz87'T 1355V 35N-401Y8ry ay1 1oy agieyy uoneaidag
OTEVI OTEYT S19ssY 8|qi8uejul uo uonezijiowy
€82'610'8 ESTV0L L S19SSY paxi4 uo uonepaidag
:S81lAoe Sujyesado Aq papinoud YSED Jau 01 awodul j3au 912U033. 03 syuswysnipy
985°9vZ v 8/9'99879 XB] 91043q 114014 13N
€20z aunf pg €20Z aunf og
siejnoiued

ﬁ.ﬁm\:_Et<\moN\mmﬂ-moo~\DumzS__U\uwmm ‘8102 aunr oz :a3eq uoneaynoN )sanianoy Sunesadg wioly smoyg ysed yym joid 18N jo uonepuolsy ppze

(9z1) 99°0 (q/e) (Sd400N) aleys 4ad smoj4 yser Sunesadp 19N
82092 ‘st TO'E€€ #310N 00000005 TO'E€ #210N saJeys AJeuip.o Jo saquinu aSesane pa1ysSIam (q
(9€6'6969,) 6T8'€L6TE SMOJ4 yse) Bupesadg 19N (e
2202 3unf g 220z aunr og (Sd4I0N) a1eys sad smojq ysey Bunesadoian  go'1e
T20T ‘aunf og 3pIdNISad spaag €202 ‘aunr og apidnsag spaas
sie[noipeq Saj0N
eje] ul jJunowy Bje] ul Junowy




33.00 Disclosures as per IAS 24 Related Party Disclosures:

Disclosure of key management personnel as per paragraph 17:

(a) Short-term employee benefits, i)

Transaction Outstanding
Name Designation Particulars during the ason
year 30.06.2023
R i £ .
Mrs. Nasrin Jahan Mamun Chairman el
Board Meeting Fee 50,000
M - : -
M, Maiinur Sathia 'fmagmg Remuneration 840,000 200,000
Director  "go3rg Meeting Fee 50,000 =
Tasnim Tamanna Director Remunera_mon - 5
Board Meeting Fee 45,000 o
R i - -
Tabassum Jannat Nova Director emunera.ztlon
Board Meeting Fee 25,000 -
Independent R i - -
A K M Shamsul Haque n F:pe en emunera.tlon
Director Board Meeting Fee 50,000 z
L Total: 1,060,000 200,000

(b) Post-employee benefits - Nil

(c)
(d)
(e)

34.00

Other long term benefits - Nijl
Termination benefits - Nil

Share-based payment - Nil

Disclosure of transaction between Related Parties as per paragraph 18

a) The amount of transaction incurred during the year Tk.

b) The amount of outstanding balances: Nil

i) Their terms and conditions, including whether they are secured, and the nature of the consideration to be
provided in settlement; Terms and conditions set by the relevant laws of the deed/agreement signed
between the parties.

i) Details of any guarantees given or received:; There is no guarantee given or received.

c) There is no provisions for doubtful debts.

d) The expense recognized during the period in respect of bad or doubtful debts due from related parties:
No expenses recognized during the year in respect of bad or doubtful debts.

Schedule XI PART-II of the Companies Act-1994

Para 3 (a) : Turnover

Particulars ‘ 30 June 2023
Turnover in BDT. 567,265,338
Turnover in Quantity (MT/ KL. etc.) pabet _ 4,023




Para 3 (d) (i) : Raw Materials Consumed

Particulars 30 June 2023
Raw Material (Value in BDT.) 274,852,526
Raw Material Quantities (MT/ KL. etc.) 852
Para 3 (d) (ii) : Finished goods
Particulars 30 June 2023
Opening Quantity (MT/ KL. etc.) 208
Production Quantity (MT/ KL. etc.) 4,376
Closing Quantity (MT/ KL. etc.) 587
Note 5 of Para 3 :
Employees
Employee position of the company as at June 30, 2023:
Officer & Staff
- Total
Salary (Monthly) Selling & Head o Worker B il
Marketing Office Y pio¥
Number of employees whose salary
below Tk. 3,000 per month ¥
Number of employees whose salary
132 8 7
above Tk. 3,000 per month &7 2 235
Total: 132 37 8 78 255
Para 4 :
Payments to Managing Director and Director by the company during the year
SL No. Particulars 30 June 2023
@) Managerial remuneration paid or payable during the financial year to the directors, 630065
a .
including managing director, a managing agent or manager; 1L
(b) [Expenses reimbursed to the managing agent; Nil
© Commission or other remuneration payable separately to a managing agent or his Nil
C
associate; '
Commission received or receivable by the managing agent or his associate as selling
(d) |or buying agent of other concerns in respect of contracts entered into by such Nil
concerns with the company;
The money value of the contracts for the sale or purchase of goods and materials or
(e) |supply of services, entered into by the company with the managing agent or his Nil
associate during the financial year;
(f) |Any other perquisites or benefits in cash or in kind; Nil
(g) |Other allowances and commission including guarantee commission. Nil
(h) [Pensions etc.- Nil
(i) Pensions N Nil




(ii) Gratuities Nil

(iii) Payments from a provident funds, in excess of own subscription and interest Nil

thereon

(iv) Compensation for loss of office Nil

(v) Consideration in connection with retirement from office. Nil
Para6:

(a) as auditor; Amount paid to the auditor as fees for service rendered- for the Year ended June 30, 2022;
(b) as advisor, or in any other capacity, in resect of-

(i) taxation matters; Nil

(if) company law matters; Nil

(iii) management services; Nil and

(c) in any other manner Nil.

* Audit fees charges for service rendered- for the year ended June 30 , 2023 Tk. 172,500.00 which is
payable.

Para 7 : Capacity Utilization

SEEDS:
The Company purchase of diferent seeds of paddy, Vegetabeles and Maize seeds from domestic market
and sell it to companies enlisted distubutor. Repacking capacity of seeds depend on demand of enlisted

distubutors.

Pesticides :

Mamun Agro Products Ltd is the first growing agrochemicals Company who are importing different items of
Agro Chemicals — Carbofuran — 98% Technical, Cypermythrin -Technical, Naphthalene acetic acid, Technical
and its formulation for manufacturing of Agro Chemical Products. The Company is importing verities Agro
Chemical Raw Products like Herbicides, Insecticides, Fungicides, Micronetrains Fertilizer and its repacking in
own factory. The company also purchase carrier materials & others chemical from domestic market. The
Company has repacking capacity of 5000 MT / KL.




Formulation Capacity of Carbofuran — 98% Technica , Cypermythrin -Technical, PGR Technical is as-

3 Installed
Formulation Bt Anrai Percentage of
SL. No. Plant/ Group Name | Brand Name Unit R i Capacity
Machine veRty Pradustion Utilization
(MT/KL) i
Carbofuran
Carbofuran M Furan-5G
13 Formulati MT 1,00 5457 469
ormulation 08% M FUran-36 0 1 15.46%
Plant
Cypermethrin )
C thrin
2 |Formulation | YPermetning o per10Ec | ki 100 98.00 98.00%
10% EC
Plant
Agro Grow
Naphthalene
3 |Formulation p. i Agro Grow (G) MT 800 386.65 48.33%
. acetic acid
Machine

Para 8 :

(a) Value of imports calculated on C.L.F basis by the company during the financial period ended 30 June,
2023 in respect of raw materials, components and spare parts and capital goods were as follows:

S.L

Particulars

Import

Amount in BDT

i Raw Materials

161,811,200

ii Packing Materials

iii  |Components of Spare parts

(b) The Company did not have any expenditure in foreign currency during the financial year on account of

royalty, know-how, professional consultation fees, interest and other matters.

(c) Value of all imported raw materials, spare parts and components consumed during the financial year and
the value of all indigenous raw materials, spare parts and components similarly consumed and the
percentage of each to the total consumption:

Particulars o . Imported Taka (%) Local Taka (%)
Consumption
Raw Materials 274,852,526 | 158,816,302 57.78% 116,036,224 42.22%
Packing Materials 13,280,084 - 0% 13,280,084 100%
Store Items 3,907,836 - 0% 3,907,836 100%
- Total 292,040,446 | 158,816,302 133,224,144

(d) No amount has been remitted during the year in foreign currencies on account of dividends.

(e) Earnings in foreign exchange classified under the following heads, namely:

(i) No export made during the year.

(i) No royalty , know -how, professional and consultation fees were received;

(iii) No interest and dividend received;

(iv) No other income earned.




Amount in Taka

Amount in Taka

Notes Particulars
30 June 2023 30 June 2022
35.00 Receipts from customers TK. 528,504,212
Sales 567,265,338 566,594,365
Opening receivable 189,211,415 149,748,230
Closing receivable (227,972,541) (189,211,415)
528,504,212 527,131,180
36.00 Payment to Suppliers TK. -326,232,563
Raw material purchase (297,347,424) (292,774,733)
Spare Parts item purchase (762,580) (8,260,600)
Packing material purchase (6,507,784) (42,706,927)
Opening Trade payable b/d (6,558,197) (10,542,882)
Closing Trade payable ¢/d 4,978,050 6,558,197
Opening Advance against Suppliers 35,713,534 8,024,400
Opening Advance against Farmer 48,647,200 18,168,280
Opening Advance L/C Margin against Raw Materials 33,744,528 20,866,800
Closing Advance against Suppliers (49,664,600) (35,713,534)
Closing Advance against Farmer (49,826,590) (48,647,200)
Closing Advance L/C Margin against Raw Materials (38,648,700) (33,744,528)
(326,232,563) (418,772,725)
37.00 Payment to Employees TK. -67,780,237
Opening Advance to Employee 1,478,650 603,330
Closing Advance to Employee (1,887,600) (1,478,650)
Opening Provision against Salary & Wages (5,678,280) (5,436,800)
Closing Provision against Salary & Wages 5,160,200 5,678,280
Opening Accruals & Provision Director Remuneration (70,000) (70,000)
Closing Accruals & Provision Director Remuneration 200,000 70,000
Manufacturing Overhead salary during the year (13,257,992) (12,052,720)
Administrative Expenses salary during the Year (18,106,548) (19,262,285)
Selling & Marketing Expenses salary during the Year (32,292,248) (37,549,125)
Director Remuneration (1,620,000) (840,000)
Board Meeting fee (220,000) (220,000)
Overtime during the year (1,486,420) (1,245,600)
(67,780,237) (71,803,570)
38.00 Payment for other expenses TK. -93,259,472
Opening Deposits 828,142 728,142
Opening Prepayments 354,438 403,690
Closing Deposits (828,142) (828,142)
Closing Prepayments (195,538) (354,438)
Opening Advance against Expenses - 55,000
Closing Advance against Expenses - -
Total Opening Accruals & Provision (19,208,779) (18,870,563)
Opening Accruals & Provision Salary & Allowance 5,678,280 5,436,800
Opening Accruals & Provision Director Remuneration 70,000 70,000
Opening Accruals & Provision Interest Payable 12,462,048 12,116,668
Opening Accruals & Provision Other Charges Payable - 135,004
Total Closing Accruals & Provision 33,111,676 19,208,779
Closing Accruals & Provision Salary & M (5,160,200) (5,678,280)
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Amount in Taka

Amount in Taka

Notes Particulars
30 June 2023 30 June 2022
Closing Accruals & Provision Director Remuneration (200,000) (70,000)
Closing Accruals & Provision Interest Payable (16,246,798) (12,462,048)
Closing Accruals & Provision Others Payable - -
Payment to WPPF - (3,114,201)
Total Manufacturing Expenses (44,834,954) (48,459,646)
Wages and Salary 13,257,992 12,052,720
Overtime 1,486,420 1,245,600
Packaging Materials Consumed 13,280,084 16,644,057
Spare Parts Consumed 3,907,836 5,367,544
Depreciation 7,111,631 7,442,813
Total administrative Expenses (23,791,309) (26,115,534)
Salary & Allowance 18,106,548 19,262,285
Director Remuneration 1,620,000 840,000
Board Meeting fees 220,000 220,000
Depreciation 606,932 620,780
Adjustment for Depreciation Charge for Right Use of Assets 582,828 582,828
Adjustment for Interest Expense on the Lease Liability 98,269 104,128
Total Selling Expenses (132,777,467) (135,441,760)
Salary & Allowance 32,292,248 37,549,125
Adjustment for Depreciation Charge for Right Use of Assets 699,396 699,396
Adjustment for Interest Expense on the Lease Liability 138,807 180,406
Sample and development expenses 4,070,140 2,890,680
(93,259,472) (107,538,168)
39.00 Advance Income Tax paid TK. -9,099,280
Opening Provision b/d (6,853,396) (15,989,177)
Closing Provision ¢/d 16,844,312 6,853,396
Tax Charged during year (9,990,916) (6,853,396)
Opening Advance Tax b/d 6,117,157 15,295,553
Short Provision paid for the A/Y 2018-2019 £ .
Closing Advance Tax ¢/d (15,216,437) (6,117,157)
(9,099,280) (6,810,781)
40.00 Acquisition of Property, Plant and Equipment TK. 0
From assets schedule - (2,192,800)
- (2,192,800)
41.00 Building Constraction TK. -3,616,000
Opening Additionof Factory Buildings and Civil Construction 5,000,000 (5,000,000)
Closing Additionof Factory Buildings and Civil Construction (8,616,000)
(3,616,000) (5,000,000)

42.00 Short Term Borrowings-Received/(Payment) TK. 14,583,650

Opening Short Term Borrowings
Closing Short Term Borrowings

(147,134,314)
161,717,964

(130,464,118)
147,134,314

14,583,650

16,670,196




Amount in Taka|| Amount in Taka

Notes Particulars
30 June 2023 30 June 2022

43.00 Lease Finance-Received/(Payment) TK. 0

44.00 Long Term Borrowings-Received/(Payment) TK. 0

45.00 Financial Expenses Paid  TK. -13,912,970

Total finance cost charged during the year (17,697,720) (19,719,544)
Total Bank Charge (Opening) - (135,004)
Total Bank Charge (Closing) - -

Total interest accrued-opening (12,462,048) (12,116,668)
Total interest accrued-closing 16,246,798 12,462,048

(13,912,970) (19,509,168)
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